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,�DP�D�.RUHDQ�:DU�YHWHUDQ�

$V�D�\RXQJ�PDQ�,�VDZ�P\�FRXQWU\�EHLQJ�RYHUUXQ�ZLWK�WDQNV��VKHOOHG
DQG�ERPEHG�LQWR�WRWDO�UXLQ��P\�IDPLO\�PHPEHUV�DQG�IULHQGV�NLOOHG�DQG
PDLPHG���,�WKRXJKW�DERXW�ZKDW�LW�PHDQW�WR�ILJKW�IRU�DQG�WR�SD\�IRU�WKH
FRVW�RI�IUHHGRP�

7KHQ��DV�QRZ��WKH�FKRLFH�ZDV�FU\VWDO�FOHDU���'R�ZH�ZDQW�DQ�RSHQ�
GHPRFUDWLF��ODZ�EDVHG��JOREDOO\�WUDGLQJ�HFRQRPLF�FRXQWU\�OLNH�WKH
5HSXEOLF�RI�.RUHD�RU�D�FORVHG��FRQWUROOHG�DXWRFUDWLF�GLFWDWRUVKLS�OLNH
1RUWK�.RUHD"

,Q�-XQH�������1RUWK�.RUHD�DEUXSWO\�DWWDFNHG�WKH�6RXWK�RQ�DOO�IURQWV�
7KH�RQ�JRLQJ�QHJRWLDWLRQV�IRU�WKH�PXWXDO�H[FKDQJH�RI�WRS�QRWFK
SROLWLFDO�SULVRQHUV�KDG�SXW�XV�DW�HDVH��DQG�HQWLUHO\�QRW�UHDG\�IRU�WKH
VXGGHQ�DJJUHVVLRQ���%\�WKDW�WLPH�1RUWK�.RUHD�KDG�DOUHDG\�VHFXUHG
IURP�-RVHSK�6WDOLQ�D�FODQGHVWLQH�SURPLVH�IRU�VXSSRUWLQJ�VXFK�DQ
DOO�RXW�VXUSULVH�DWWDFN���7KH�ZDU�GLG�QRW�HQG�XQWLO�-XO\�������VRPH�IRXU
PRQWKV�DIWHU�6WDOLQ¶V�GHDWK�

%\�WKH�WLPH�RI�WKH�IUDJLOH�DJUHHPHQW�RQ�D�FHDVH�ILUH��WKH�ZKROH�.RUHDQ
SHQLQVXOD�KDG�VHHQ�WRWDO�GHVWUXFWLRQ��DQG�LW�ZDV�OHIW�ZLWK�D�SLOH�RI
GHEULV�

1RZ�WKH�WUHDFKHU\�LV�KDSSHQLQJ�DJDLQ�RQ�GLVSOD\�RQ�WKH�RWKHU�VLGH�RI
WKH�(XUDVLDQ�ODQGPDVV���,�EHOLHYH�WKDW�WKH�5XVVLDQ�DJJUHVVLRQ�WRZDUGV
8NUDLQH�LV�WKH�VHFRQG�FKDSWHU�RI�WKH�.UHPOLQ¶V�DWWHPSW�WR�GHIHDW�WKH
IUHH�ZRUOG���7KH�FU\�RI�8NUDLQLDQV�DQG�WKH�EUXWDO�EHKDYLRXU�RI�WKH
LQYDGHUV�DUH�WULJJHULQJ�LQ�PH�DIUHVK�ROG�PHPRULHV�RI�WKH�ZDU�LQ�.RUHD
,�KDG�H[SHULHQFHG�

7KHQ��DV�QRZ��1RUWK�.RUHD�FDOOHG�IRU�D�VDFUHG�FRPLQJ�WRJHWKHU�RI�WKH
QDWLRQ��D�IRUFHG�UHXQLILFDWLRQ�RI�WKH�ODQG��ZLWK�]HUR�UHJDUG�IRU�WKH
KXPDQ�ULJKWV�DQG�WKH�VHQWLPHQWV�RI�WKH�PLOOLRQV�RI�SHRSOH�LQ�WKH�6RXWK�
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$V�D�WHHQDJHU��,�H[SHULHQFHG�ILUVWKDQG�WKH�UHDO�QDWXUH�RI�LQYDGLQJ�WKH
WKHQ�6RYLHW�EDFNHG�1RUWK�.RUHDQ�FRPPXQLVWV�ZKHQ�WKHLU�DUP\�FDPH
WR�P\�KRPHWRZQ���,W�ZDV�DOO�EDVHG�RQ�IDOVH�QDUUDWLYHV��GLVWRUWLRQV�WR
WUXWK��DQG�EUXWDOLW\���)RU�HYHU\GD\�RYHU����PRQWKV�XQGHU�WKH
RFFXSDWLRQ��ZH�ZHUH�FRPSHOOHG�WR�SUDLVH�-RVHSK�6WDOLQ�WKH�*UHDW
/LEHUDWRU��DQG�KLV�DEUXSWO\�IDEULFDWHG�KHQFKPDQ�.,0�,O�6XQJ��³WKH
8QLTXH�/HDGHU�IRU�.RUHD´��.LP�ZDV�D�OLHXWHQDQW�LQ�6RYLHW�$UP\�WKHQ�

7RJHWKHU�ZLWK�PLOOLRQV�RI�RWKHU�IUHHGRP�VHHNLQJ�.RUHDQV��P\�IDPLO\
YRWHG�ZLWK�RXU�IHHW��XQGHU�FRYHU�RI�GDUNQHVV��DQG�LQHYLWDEO\�VRXJKW
UHIXJH�LQ�WKH�IUHH�6RXWK�

)XWXUH�KLVWRULDQV�ZLOO�VXUHO\�UHFRUG�8NUDLQLDQ�UHVLVWDQFH�WR�5XVVLD¶V 
LOOHJDO�LQYDVLRQ�DV�D�VDFUHG�FUXVDGH�IRU�IUHHGRP�DQG�IRU�VRYHUHLJQW\� 
DV�D�ILJKW�DJDLQVW�WRWDOLWDULDQLVP��DJDLQVW�KXPDQ�EHKDYLRXU�EDVHG�RQ 
EUXWH�IRUFH��DJDLQVW�WKH�SKLORVRSK\�RI PLJKW�LV�ULJKW� 8NUDLQLDQV�DUH 
EDWWOLQJ�D�ZRUOG�ZKLFK�WKH�DQFLHQW�5RPDQV�GHVFULEHG�DV�
³+RPR�KRPLQL OXSXV´��0DQ�LV�ZROI�WR�PDQ��

,�DP�ZULWLQJ�WKLV�OHWWHU�WR�\RX�ZLWK�WKH�KRSHV�WKDW�VRPH�RI�WKH�SUDFWLFDO
OHVVRQV�WKDW�ZH�SDLQIXOO\�OHDUQHG�GHFDGHV�DJR�KHUH�GXULQJ�WKH�.RUHDQ
:DU�ZLOO�SURYH�XVHIXO�WR�\RX�DW�WKLV�GLIILFXOW�WLPH��7KLV�OHWWHU�FRQVLVWV�RI
WKUHH�����SDUWV�

$���:DU�7DFWLFV�

%���0LG�WHUP�6WUDWHJ\��DQG

&���/RQJ�WHUP�7HFKQR�HFRQRPLF�'HYHORSPHQW�
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$���:DU�7DFWLFV
3HRSOH�WHQG�WR�EH�PRUH�DIUDLG�RI�D�VZRUG�ZKHQ�LW�LV�NHSW�LQ�LWV�VKHDWK�
DQG�WKH�RZQHU�DFWV�DV�LI�KH�ZRXOG�GHSOR\�LW�DQ\�PLQXWH�

:KHQ�WKH�5XVVLDQ�VZRUG�ZDV�XQOHDVKHG�RQ����)HEUXDU\������DLPLQJ
DW�8NUDLQH��SHRSOH�EHJDQ�WR�VHH�WKDW�WKLV�VZRUG�LV��LQ�IDFW��GXOO�DQG
FRUURGHG���,WV�GXOODUG�RI�FXWWLQJ�HGJH�UHIOHFWV�WKH�5XVVLDQ�OHDGHU¶V�WRWDO
PLVFDOFXODWLRQ�DV�WR�WKH�ODWHQW�FDSDELOLW\�RI�8NUDLQH�LQ�ILJKWLQJ�EDFN�
DQG�LWV�PHWDO�EHLQJ�FRUURGHG�VLJQLILHV�WKH�FRUUXSWLRQ�RI�5XVVLD¶V�UXOLQJ
FODVV���7KDW¶V�ZK\��LQ�VSLWH�RI�5XVVLD¶V�REYLRXV�QXPHULFDO�VXSHULRULW\�LQ
VROGLHUV�DQG�ZHDSRQU\��WKH�ELJ�	�VKLQLQJ�VZRUG�GHSOR\HG�E\�WKH
LQYDGHU��FDQQRW�XOWLPDWHO\�SUHYDLO�DJDLQVW�8NUDLQLDQV��DQG�FDQQRW
HDVLO\�ZLQ�

,Q�WHUPV�SXUHO\�RI�PLOLWDU\�PLJKW��LW�ZLOO�EH�OLNH�WKH�EDWWOH�EHWZHHQ�'DYLG
DQG�*ROLDWK�RI�%LEOLFDO�WLPHV��)RU�DOO�WKH�RGGV��,�DP�FRQYLQFHG�WKDW��LQ
WKH�ZRUGV�RI�0DUWLQ�/XWKHU�.LQJ��-U�� ³WKH�DUF�RI WKH�PRUDO�XQLYHUVH�LV
ORQJ��EXW�LW�EHQGV�WRZDUG�MXVWLFH�´�DQG�WKH�PRUDOO\�ULJKWHRXV�ZLOO�SUHYDLO
LQ�WKH�HQG�LQ�WKH�ILJKWLQJ�JURXQGV�RI�8NUDLQH�

7R�KHOS�IXUWKHU�WKLV�HQG��,�RIIHU�KHUHZLWK�VHYHUDO�LGHDV�JOHDQHG�IURP
RXU�GHFDGHV�ORQJ�H[SHULHQFH�YLV�j�YLV�1RUWK�.RUHD��ZLWK�WKH�KRSHV
WKDW�WKH\�PD\�OHDG�\RX�WR�WKH�SURYHUELDO�VPRRWK�VWRQHV�LQ�WKH�VWUHDP
WKDW�FDQ�EH�KXUOHG�E\�WKH�8NUDLQLDQ�'DYLGV�DW�WKH�PLOLWDU\�MXJJHUQDXW
WKDW�LV�WKH�5XVVLDQ�*ROLDWK�

���6SUHDG�DQG�6WD\�7KLQ

,I��DV�ORRNV�OLNHO\��WKH�5XVVLDQ�LQYDVLRQ�RI�8NUDLQH�WXUQV�LQWR�D
SURORQJHG�ZDU�RI�DWWULWLRQ��SOHDVH�DYRLG�FRVWO\�IURQWDO�EDWWOHV�ZLWK�WKH
5XVVLDQ�DUP\���,QVWHDG��HQJDJH�WKHP�ZLWK�KDUDVVLQJ�WDFWLFV��VWULNLQJ�DW
XQH[SHFWHG�SODFHV�DQG�WLPHV��GD\�DQG�QLJKW��IDU�DQG�QHDU��DQG�KHUH
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DQG�WKHUH��<RX�DUH�GRLQJ�WKLV�DOUHDG\��$ERYH�DOO��8NUDLQH�LV�\RXU�KRPH
JURXQG��ZKLOH�LW�LV�HQWLUHO\�DQ�³DZD\´�FRPEDW�ILHOG�WR�WKH�LQYDGLQJ
IRUFHV�

7R�KHOS�ZDJH�WKLV�NLQG�RI�ZDUIDUH��FRQVWUXFWLQJ�IR[KROHV
LQWHUFRQQHFWHG�E\�WXQQHOV��DQG�VSUDZOHG�LQ�D�����GHJUHH�OD\RXW��PD\
EH�KHOSIXO���)URP�WKHVH�SURWHFWHG�IR[KROHV��-DYHOLQV��6WLQJHUV�DQG
1/$:V�PD\�EH�ODXQFKHG�DW�WKH�HQHP\�DW�XQH[SHFWHG�PRPHQWV��DQG
8NUDLQLDQ�VROGLHUV�FDQ�UXQ�RII�WR�DQRWKHU�IR[KROH�LPPHGLDWHO\��WR�DYRLG
EHLQJ�WDUJHWHG���8NUDLQLDQ�PLOLWDU\�XQLWV�RSHUDWLQJ�WKHVH�IR[KROH
ORFDWLRQV�VKRXOG�EH�OHDQ�DQG�PHDQ��DQG�VPDOO�LQ�VL]H��SUHIHUDEO\�DW��
SHUVRQV�RU�OHVV�

���'HVLJQ�	�&RQVWUXFWLRQ�RI�)R[KROHV�DQG�,QWHUFRQQHFWLQJ
7XQQHOV

)RU�WKH�FRQVWUXFWLRQ�ZRUN��,�UHFRPPHQG�'RRVDQ¶V�UHPRWHO\
FRQWUROODEOH�GLJJLQJ�PDFKLQH�ZKLFK�RSHUDWHV�ZLWKRXW�KXPDQV��VKRZQ
LQ�)LJXUH�����7KH�PDNHU�FODLPV�WKDW�LW�LV�WKH�ZRUOG¶V�ILUVW�RI�NLQG���,�KDYH
FRQILUPHG�WKLV�E\�PHHWLQJ�ZLWK�WKH�PDQDJHUV�DW�WKH�PDQXIDFWXUHU�

)LJ�����'RRVDQ¶V�UHPRWHO\�FRQWUROODEOH�PDQOHVV�RSHUDWLQJ�GLJJLQJ�PDFKLQH
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7KH�SXUFKDVH�RI�WKLV�HTXLSPHQW�LQ�VLJQLILFDQW�TXDQWLWLHV�FDQ�SHUKDSV
EH�ILQDQFHG�WKURXJK�GRQDWLRQV�IURP�SHDFH�ORYLQJ�SHRSOH�LQ�WKH�IUHH
ZRUOG�

$IWHU�\RXU�JXQV�DQG�DUWLOOHU\�SLHFHV�KDYH�GLVFKDUJHG�VKHOOV�DQG
SURMHFWLOHV��LW�LV�UHDVRQDEOH�WR�H[SHFW�DQ�LPPHGLDWH�FRXQWHUDWWDFN�IURP
WKH�HQHP\¶V�EDWWHU\��HVSHFLDOO\�LI�WKH\�DUH�HTXLSSHG�ZLWK�*36
FDSDELOLWLHV���7R�NHHS�VXIIHULQJ�ORVVHV�WR�D�PLQLPXP�LQ�WKLV�FRQWH[W��ZH
VXJJHVW�WKDW�\RX�FRQVLGHU�XVLQJ�WKLV�OD\RXW�FRQILJXUDWLRQ�IRU�WUHQFK
ZDUIDUH��VKRZQ�LQ�)LJXUH����

D� 7KH�IR[KROH�DQG�WXQQHO�GHSWK�RI�URXJKO\�WZR���� PHWUHV�FRXOG
EH�RSWLPDO�

E� $�UDLOZD\�OLQH�VKRXOG�EH�LQVWDOOHG�WR�UXQ�DORQJ WKH�WXQQHOV
FRQQHFWLQJ�WKH�IR[KROHV���,I�\RXU�ODXQFK�SDG�LV�OLJKWHU�WKDQ����
WRQ��D�VLQJOH�UDLOURDG�PD\�VXIILFH��LW�VKRXOG�EH�DEOH�WR�KDQGOH�WKH
ORDG���)RU�KHDYLHU�JXQV��GRXEOH�WUDFN�UDLOV�PD\�EH�QHFHVVDU\�

F� 7R�GHDO�ZLWK�DLU�EODVW�IURP�HQHP\�VKHOOLQJ��VLGH WXQQHOV�ZLWK
GLIIHUHQWLDO�GHSWKV�FRXOG�KHOS�VROGLHUV�GHDO�ZLWK�VKRFN�ZDYHV�

G� )RU�IXUWKHU�SURWHFWLRQ�DJDLQVW�DLU�SUHVVXUH�VKRFNV DQG�ILUH��DLU
EODVW�SURWHFWLRQ�JDWHV�FDQ�EH�LQVWDOOHG�DW�HPHUJHQF\�HVFDSH�H[LW
SRLQWV�LQ�WKH�WXQQHO�

H� 6R�WKH�ILJKWHUV�PDQQLQJ�WKH�IR[KROHV�FDQ�NHHS WKHLU�PRUDOH
KLJK��FRPIRUWDEOH�OLYLQJ�DFFRPPRGDWLRQV�VKRXOG�EH�SURYLGHG�DW
WKH�IR[KROH�ORFDWLRQV�
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)LJXUH����'HVLJQ�IRU�IR[KROHV�DQG�FRQQHFWLQJ�WXQQHOV

,I�QHHGHG��,�ZLOO�DVN�'RRVDQ�IRU�WKH�GHVLJQ�DQG�SURGXFWLRQ�RI�D
ODQG�PLQH�VZHHSHU�EDVHG�RQ�WKLV�PDQOHVV�RSHUDWLQJ�GLJJLQJ�PDFKLQH�
DQG�LW�ZLOO�FRQWULEXWH�WR�WKH�SURWHFWLRQ�RI�8NUDLQLDQ�VROGLHUV�DQG�SHRSOH
LQ�WKH�ZDU�WRUQ�UHJLRQ�

,W�LV�VDLG�WKDW�WKH�FRVW�RI�GHWHFWLQJ�DQG�FOHDULQJ�ODQG�PLQHV�LV�PDQ\ 
KXQGUHG�WLPHV�RI�WKH�PLQH�SHU�VH��:KHQ�ZH�UHFDOO�WKH�ZRUGV�RI�*HQ� 
=XNRv��WKH�VXSUHPH�FRPPDQGHU�RI�6RYLHW�DUP\�GXULQJ�::,,��ZH 
EHFRPH�H[WUHPHO\�JORRP\��ZKR�RQFH�VDLG��7KH�EHVW�ZD\�RI�GHDOLQJ 
ZLWK�ODQG�PLQHV�LV�WR�OHW�LQIDQWU\�WURRSV�SDVV�WKURXJK�WKH�VXVSHFWHG 
DUHD��:H�VKRXOGQ¶W�EH�PHPEHUV�RI�DQ�LQIDQWU\�WURRS�

���0XG�&RQTXHULQJ�9HKLFOHV

%RWK�1DSROHRQ�DQG�+LWOHU�IDLOHG�WR�FRQTXHU�WKH�LQWHULRU�UHJLRQV�RI
5XVVLD�(XUDVLD�GXH�WR�WKH�KDUVK�UHDOLWLHV�RI�QDWXUH���7KH�ILUVW�PDMRU
REVWDFOH�WKHLU�DUPLHV�IDFHG�ZDV�WKH�H[WUHPH�FROG�ZHDWKHU���7KH
VHFRQG�PDLQ�LPSHGLPHQW�ZDV�WKH 5DVSXWLWVD �PXGG\�ILHOG�� WKH�PXGG\
WHUUDLQ�FDXVHG�E\�WKH�VSULQJ�WKDZ�DQG�KHDY\�UDLQ�LQ�DXWXPQ��WDQNV��ELJ
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DUWLOOHU\�JXQV��WUXFNV��KRUVHV��DQG�VROGLHUV¶�ERRWV�DOO�JRW�ERJJHG�GRZQ
LQ�WKH�VWLFN\�PXG�FDXVHG�E\�WKH�PDVVLYH�PHOWLQJ�RI�VQRZ�LQ�VSULQJ�

(YHQ�WKH�IDVW�PRYLQJ�FDYDOULHV�RI�WKH�0RQJRO�DUP\�XQGHU�*HQJKLV
.KDQ�DQG�KLV�VRQV�ZHUH�PLQGIXO�RI�WKH 5DVSXWLWVD� WUDYHUVLQJ�WKH
KHDYLO\�IRUHVWHG�ZRRGODQGV�RI�(XURSH��WKHLU�KRUVHPHQ�PDGH�LQWHOOLJHQW
XVH�RI�IUR]HQ�ULYHUV�LQ�ZLQWHUWLPH��WKH\�URGH�WKHLU�KRUVHV�RQ�ULYHU�LFH�WR
PDNH�WKHLU�OLJKWQLQJ�TXLFN�DWWDFNV�

$QG�HDUOLHU�WKLV�\HDU��ZH�VDZ�KRZ�WKH 5DVSXWLWVD PDGH D�PHVV�RI�WKH
5XVVLDQ�$UP\¶V�LQYDVLRQ�SODQV�DV�KXQGUHGV�RI�WKHLU�³=´�PDUNHG�WDQNV
DQG�DUPRXUHG�SHUVRQQHO�FDUULHUV�JRW�VWXFN�LQ�WKH�PXG��DQG�ZHUH�SXW
RXW�RI�DFWLRQ��DEDQGRQHG�

6R��ZKRHYHU�FDQ�RYHUFRPH�WKH�SUREOHP�RI�WKH 5DVSXWLWVD ZLOO�KDYH�D
GHFLGHG�DGYDQWDJH�RQ�WKH�EDWWOHILHOG�

,�DP�GHYHORSLQJ��WKHUHIRUH��D�PDFKLQH�ZKLFK�ZLOO�EH�DEOH�WR�RYHUFRPH
WKH�GLIILFXOWLHV�SUHVHQWHG�E\�GHHS�PXG���7KH�PDFKLQH�ZLOO�EH�HTXLSSHG
ZLWK�KXQGUHGV�RI�URWDWLQJ�ILQV�ZKLFK�ZLOO�SURSHO�LW�RYHU�WKH�PXGG\�ILHOGV�
FDUU\LQJ�DORQJ�WDQNV��WUXFNV�DQG�RU�PLOLWDU\�VXSSOLHV�GXULQJ�WKH
5DVSXWLWVD VHDVRQ���,W�ZLOO�PRYH�VRPHZKDW�OLNH�D�KRYHUFUDIW RYHU
ZDWHU��2I�FRXUVH��WKLV�HTXLSPHQW�ZLOO�KDYH�VHYHUDO�ZKHHOV�WR�SURS�XS
WKH�KHDY\�ORDG�

,�KDYH�DOUHDG\�DSSOLHG�IRU�D�SDWHQW�IRU�WKH�FRQFHSW��DQG�ZH�KRSH�WR
IDEULFDWH�D�SURWRW\SH�PRGHO�DQG�WHVW�LW���$Q�HFRQRPLF�HYDOXDWLRQ�DQG
DQ�HQJLQHHULQJ�FRPSHWHQF\�DQDO\VLV�WRJHWKHU�ZLWK�DQ�RQ�VLWH�VWXG\�ZLOO
EH�FRQGXFWHG���$IWHU�WKDW��,�ZLOO�DVN�D�PDQXIDFWXUHU�WR�FRQVLGHU
SURGXFLQJ�WKLV�YHKLFOH��PDNLQJ�WKH�XQLWV�ERWK�HIILFLHQWO\�DQG
HFRQRPLFDOO\���,I�WKHUH�LV�VXIILFLHQW�JOREDO�LQWHUHVW�LQ�WKLV�QHZ�SURGXFW�
DQG�VXIILFLHQW�IXQGLQJ��WKHQ�ZH�ZLOO�SURFHHG�ZLWK�WKH�PDQXIDFWXULQJ�RI
WKLV�YHKLFOH��DQG�PDNH�WKH�XQLWV�DYDLODEOH�WR�WKH�8NUDLQLDQ�$UP\�
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1R�GRXEW�D�5XVVLDQ�PDQXIDFWXUHU�ZLOO�VWDUW�SURGXFLQJ�D�VLPLODU�NLW
VRRQ�DIWHU�ZH�KDYH�SXW�WKH�XQLWV�RXW�RQ�WKH�ILHOG��KDYLQJ�VWROHQ�WKH
LGHD���:H�ZLOO�KDYH�WR�NHHS�XSJUDGLQJ�WKH�PXG�FRQTXHULQJ�YHKLFOH�WR
VWD\�DKHDG�RI�WKH�JDPH��WR�PDLQWDLQ�RXU�VXSHULRULW\�LQ�FRPEDW�ZLWK�WKH
5XV��DOO�WKH�WLPH�

���0DLQ�7DUJHWV

,W�LV�UHDVRQDEOH�WR�VXSSRVH�WKDW�5XVVLDQ�WURRSV�ZLOO�QRW�SXOO�RXW�IURP
WKH�RFFXSLHG�SDUWV�RI�8NUDLQH�LQ�WKH�QHDU�IXWXUH���7KHLU�WDONV�RI�UHWUHDW
RU�RI�PLWLJDWLQJ�WKHLU�DWWDFNV�DUH�LQWHQGHG�WR�PLVOHDG�\RX�

)DFLQJ�WKLV�KXQNHULQJ�GRZQ�VFHQDULR��,�WKLQN�ZH�ZLOO�DOO�DJUHH�WKDW
DWWDFNLQJ�WKH�H[SRVHG�³OLTXLGV´�RI�WKH�5XVVLDQ�JDUULVRQV�ZLOO�EH�D�JRRG
ZD\�RI�ZHDNHQLQJ�WKHP�

� )XHO�VWRUDJH�WDQNV�
� :DWHU�VXSSO\�DQG�SXULILFDWLRQ�V\VWHPV�
� 9RGND�ERWWOHV�
� &RPPXQLFDWLRQ�V\VWHPV�
� $QG��LPSRUWDQWO\��WKHLU�VXSSO\�URXWHV�

6LQFH�ZDUV�DUH�GHFLGHG�E\�RQH¶V�DELOLW\�WR�PDLQWDLQ�D�VWDEOH�DQG
UHOLDEOH�VXSSO\�URXWH��LW�ZRXOG�EH�D�JRRG�VWUDWHJ\�WR�DWWDFN�WKH
YXOQHUDEOH�SRLQWV�LQ�WKHLU�VXSSO\�OLQHV���7KH�GLIILFXOWLHV�IRU�D�GHIHQGHU�LQ
ZDU�FDQ�EH�VDLG�WR�EH�RQO\�����RU�����WKDW�IDFHG�E\�DQ�LQYDGHU��DQG�ZH
DOUHDG\�NQRZ�WKDW�WKH�PRUDOH�RI�WKH�5XVVLDQ�FRQVFULSWV�ILJKWLQJ�D�ZDU
WKH\�GR�QRW�XQGHUVWDQG�DQG�LQ�XQIDPLOLDU�WHUULWRU\��LV�DW�DEVROXWH
ERWWRP��,Q�DQDORJ\�WR�VSRUWV�JDPHV��8NUDLQLDQV�DUH�WKH�KRPH�WHDP�
ZKHUHDV�5XVVLDQV�DUH�WKH�DZD\�WHDP��,W�LV�DOVR�WUXH�WKDW�WKH�ILJKWLQJ
JURXQG�OHDQV�DJDLQVW�WKHP��$ERYH�DOO��UHIHUHHV�DUH�LQ�IDYRXU�RI
8NUDLQLDQV�
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$V�ZH�NQRZ��WKH�ILQDO�ZLQQHU�LQ�D�PDUDWKRQ�LV�QRW�WKH�UXQQHU�ZKR
PDNHV�WKH�ILUVW�PRYH��EXW�WKH�UXQQHU�ZKR�PDLQWDLQV�D�VWHDG\�SDFH�
FRQWUROOLQJ�KLV�EUHDWK��NHHSLQJ�KLPVHOI�K\GUDWHG�ZLWK�ZDWHU�DQG�
FRQVWDQWO\�DZDUH�RI�KLV�ERG\¶V�VWDWH�DQG�OLPLWV�	�HQGXUDQFH�OHYHOV�
VWD\V�PHQWDOO\�VWURQJ�WKURXJKRXW���.HHS�UXQQLQJ�ZLWKRXW�FHDVLQJ�
3OHDVH�UHPHPEHU�WKDW�KXQGUHGV�RI�PLOOLRQV�RI�SHDFH�ORYLQJ�SHRSOH�DOO
DURXQG�WKH�ZRUOG�DUH�URRWLQJ�IRU�8NUDLQH��DQG�LW�LV�WKHLU�DUGHQW�GHVLUH
WKDW�8NUDLQH�EH�FURZQHG�WKH�YLFWRU¶V�ODXUHOV�DW�WKH�ILQLVK�OLQH�LQ�WKLV
PDUWLDO�PDUDWKRQ�

���1HJRWLDWLRQV

7KH�SHDFH�WDON�QHJRWLDWLRQV�WRZDUG�WKH�HQG�RI�WKH�.RUHDQ�:DU
����������GUDJJHG�RQ�IRU�PRUH�WKDQ�WZR�\HDUV���,W�ZDV�D�GUDZQ�RXW
TXLEEOLQJ�ZLWK�QR�DSSDUHQW�HQG�WKDW�WHVWHG�WKH�OLPLWV�RI�RQH¶V�SDWLHQFH
DQG�RI�KXPDQ�UDWLRQDOLW\�

<RXU�QHJRWLDWLRQV�ZLWK�WKH�5XVVLDQ�GHOHJDWHV�VKRXOG�EH�IDYRXUDEOH�WR
\RX��EHFDXVH�WKH�HQWLUH�IUHH�ZRUOG�LV�RQ�\RXU�VLGH��DQG�PDQ\�DUH
DFWLYHO\�VXSSRUWLQJ�\RX��ZKHUHDV�9ODGLPLU�3XWLQ�LV�XQGHU�SUHVVXUH�WR
DWWDLQ�KLV�ZDUWLPH�JRDOV�EHIRUH�WRR�ORQJ���3HUKDSV�LW�ZLOO�EH�LQ
8NUDLQH¶V�LQWHUHVW�WR�GHOLEHUDWH�RQ�WKH�QHXWUDOLW\�LVVXH��PD\EH�LQ
FRQMXQFWLRQ�ZLWK�%HODUXV��ZKHUH�WKH�WZR�FRXQWULHV�FDQ�EHFRPH�D
WHPSRUDU\�³SHDFH�EHOW´�RI�(XURSH��VRPHZKDW�OLNH�WKH�UROH�RI�$XVWULD�LQ
WKH�&ROG�:DU�HUD�

3OHDVH�EHDU�LQ�PLQG�WR�LQYLWH�VRPH�LQWHUQDWLRQDO�RUJDQLVDWLRQV�WR�EH
URRWHG�LQ�8NUDLQH�VLPLODU�WR�WKH�FDVHV�RI�*HQHYD�RU�:LHQ��6RPH�VDLG�
RQH�LQWHUQDWLRQDO�RUJDQLVDWLRQ�LQ�D�FRXQWU\�KDV�PRUH�ODWHQW�LQIOXHQFH
WKDQ�NHHSLQJ�RQH�PLOLWDU\�GLYLVLRQ�RU�FRUSV�

�



���+HOS�IURP�,�$�(�$�

6LQFH�WKH�5XVVLDQ�LQYDGHUV�VWDUWHG�DWWDFNLQJ�HYHQ�WKH�QXFOHDU�SRZHU
SODQWV�LQ�8NUDLQH��QXFOHDU�VDIHW\�KDV�EHFRPH�D�NH\�LVVXH��7KH�FULWLFDO
PDQGDWHV�IRU�QXFOHDU�SRZHU�SODQWV�DUH�WR�PDLQWDLQ�WKH�RSHUDWLRQDO
LQWHJULW\�RI�(&&6��(PHUJHQF\�&RUH�&RROLQJ�6\VWHP��WRJHWKHU�ZLWK�WKH
VDIHW\�RI�VSHQW�IXHO�VWRUDJH�SRRO���7KHVH�DUH�WKH�DEVROXWH�ERWWRP�OLQH
IRU�WKH�VDIHW\�DQG�VHFXULW\�RI�QXFOHDU�SRZHU�SODQWV�

,��WKHUHIRUH��VLQFHUHO\�DVN�\RX�WR�VHHN�KHOS�IURP�,$($�DXWKRULWLHV�LQ
:LHQ�WR�HQDEOH�\RX�WR�EHWWHU�SURWHFW�WKHVH�IDFLOLWLHV�DQG�WKXV�HQVXUH
WKH�QXFOHDU�VDIHW\�RI�8NUDLQLDQ�FLYLOLDQV���%HVLGHV��VHFXULQJ�8NUDLQH¶V
QXFOHDU�SODQWV�LQ�WKH�LQYDGHG�]RQHV�ZLOO�HQVXUH�WKH�VWDWXV�RI�5XVVLDQ
VROGLHUV�RQ�8NUDLQLDQ�VRLO�GRHV�QRW�VLQN�WR�WKDW�RI�D�ZDU�FULPLQDO�

���7KH�,QWHUQDWLRQDO�5HG�&URVV

,I�QRW�DOUHDG\�GRQH��DQ�RIILFLDO�UHTXHVW�VKRXOG�EH�PDGH�WR�WKH
,QWHUQDWLRQDO�5HG�&URVV�IRU�KHOS���,W�LV�VXUH�WKDW�LQWHUQDWLRQDO
RUJDQLVDWLRQ�KDV�DOUHDG\�EHHQ�RQ�JURXQG�LQ�8NUDLQH�

,Q�WKLV�UHJDUG��OHW�XV�UHIHU�WR�WKH�H[DPSOH�RI�+HQU\�'XUDQW�ZKR
SURYLGHG�PHGLFDO�VHUYLFHV�WR�WKH�ZRXQGHG�RQ�ERWK�VLGHV��VXSSOLHG
IRRG�WR�SHRSOH�LQ�KXQJHU��DQG�VOHHSLQJ�JHDU��FORWKLQJ�DQG�WHQWV�
HVSHFLDOO\�IRU�FKLOGUHQ�DQG�ROG�IRONV��LQ�UHJLRQV�DIIHFWHG�E\�ZDUIDUH�

,�P\VHOI�KDYH�UHPLWWHG�D�FRXSOH�RI�KXQGUHG�GROODUV��YLD�P\�VRQ��WR
WKHP�VRRQ�DIWHU�WKH�RXWEUHDN�RI�WKH�8NUDLQLDQ�:DU��ZHEVLWH�
KWWSV���GRQDWH�UHGFURVVUHGFUHVFHQW�RUJ�����0\�VLQFHUH KRSH�DQG�SUD\HU
DUH�WKDW�SHRSOH�LQ�8NUDLQH�ZLOO�QHYHU�H[SHULHQFH�WKH�H[WUHPH�VXIIHULQJ
WKDW�WKH�.RUHDQ�SHRSOH��HVSHFLDOO\�P\�IDPLO\��KDG�WR�HQGXUH�GXULQJ�WKH
.RUHDQ�:DU�

��
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'XULQJ�WKH�.RUHDQ�:DU�WKHUH�ZHUH�WHQV�RI�WKRXVDQGV�RI�SULVRQHUV�RI
ZDU��32:V���SHRSOH�ZKR�KDG�HLWKHU�VXUUHQGHUHG�RU�KDG�EHHQ
FDSWXUHG�E\�XV���,Q�WKH�FDPS��WKH�32:V�ZHUH�JURXSHG�LQWR�D�IHZ
FDWHJRULHV�DFFRUGLQJ�WR�WKHLU�EDFNJURXQG�RU�VRFLDO�RULJLQ��OHIW�YV��ULJKW�
HOLWH�YV��ODERXULQJ�FODVV��LQ�RUGHU�WR�HQVXUH�WKHLU�VHFXULW\�

7KH�32:V�WKDW�ZHUH�PRVW�WULFN\�WR�GHDO�ZLWK��DOZD\V�KRVWLOH�DQG
XQEHQGLQJ��ZHUH�WKH�IRUPHU�&RPPXQLVW�3DUW\�PHPEHUV�IURP�1RUWK
.RUHD�DQG�&KLQD���7KHVH�PHQ�SHUSHWXDOO\�FRPSODLQHG�DERXW�FDPS
FRQGLWLRQV�DQG�KRZ�WKH\�ZHUH�EHLQJ�WUHDWHG�DQG��FLWLQJ�WKH�DUWLFOHV�RI
WKH�*HQHYD�&RQYHQWLRQ��GHPDQGHG�PRUH�	�PRUH�IUHHGRP�DQG�EHWWHU
	�IDU�EHWWHU�OLYLQJ�FRQGLWLRQV�

,Q�IDFW��WKHLU�GHPDQGV�VHUYHG�WKHLU�SURSDJDQGD�QHHGV��DV�WKH\
VSRWOLJKWHG�RQ�QHJDWLYH�DVSHFWV�RI�WKH�ZDU�DV�VHHQ�IURP�RXU�VLGH�
2QH�GD\�WKH�GHOHJDWLRQ�FRPSULVLQJ�1RUWK�.RUHDQ�FRPPXQLVW�32:V
XUJHG�WKDW�WKH\�EH�DOORZHG�WR�PHHW�WKH�FDPS�DXWKRULWLHV�LQ�DQ
³DPLFDEOH´�PHHWLQJ�WR�DGGUHVV�SHQGLQJ�LVVXHV��DQG�WKH\�ZHUH�YHU\
TXLFN�WR�PHQWLRQ�DUWLFOHV�LQ�WKH�FKDUWHU�RI�WKH�5HG�&URVV�

*LYHQ�WKH�YHKHPHQFH�ZLWK�ZKLFK�WKHLU�FRPSODLQWV�ZHUH�YRLFHG��WKH
8�6��DXWKRULWLHV�UHOHQWHG��DQG�DJUHHG�WR�KROG�D�PHHWLQJ�ZLWK�WKH
UHSUHVHQWDWLYHV�RI�WKH�32:V���7KH�LQWHUSUHWHU�DW�WKH�WLPH��0U��.,0
6HXQ�KR��KRZHYHU��VWDWHG�KLV�RSSRVLWLRQ�WR�WKLV�QDwYH�FDSLWXODWLRQ�
VPHOOLQJ�VLQLVWHU�PRWLYHV�EHKLQG�WKH�EDLW�FOLFN���0U��.LP�ZDUQHG�WKDW
WKH�8�6��VLGH�ZDV�DOZD\V�SOD\LQJ�LQWR�WKH�SURSDJDQGD�FDPSDLJQV
DFWLYHO\�ZDJHG�E\�WKH�1RUWK�.RUHDQ�UHJLPH�

$QQR\HG�E\�VWURQJ�ZDUQLQJV�LVVXHG�E\�.LP��WKH�8�6��FDPS�DXWKRULWLHV
WROG�KLP��LQ�HIIHFW��WR�VKXW�XS���7KH\�VDLG��³<RX�DUH�QHLWKHU�DQ�DGYLVRU
QRU�D�FRQVXOWDQW�WR�XV���<RX�DUH�PHUHO\�DQ�LQWHUSUHWHU���<RXU�PLVVLRQ�LV
VLPSO\�WR�WUDQVODWH�ZKDW�LV�EHLQJ�VDLG���6R��NHHS�\RXU�VLOHQFH��6KXW
XS��´�.LP�ZDV�SXVKHG�LQWR�D�FRUQHU��DQG�KLV�PRXWK�ZDV�6FRWFK�WDSHG�

��



7KH�8�6��$UP\�FDPS�VXSHULQWHQGHQW��RQH�VWDU�JHQHUDO��ZDV�DQ
H[FHVVLYHO\�JRRG�QDWXUHG�SHUVRQ�ZKR�VWUHVVHG�WKH�LPSRUWDQFH�RI
KXPDQ�ULJKWV���+H�ZDV�SURXG�WR�PHHW�ZLWK�WKH�1RUWK�.RUHDQ�32:
GHOHJDWLRQ���$PLFDEOH�JUHHWLQJV�DQG�ZRUGV�RI�PXWXDO�IULHQGVKLS�ZHUH
H[FKDQJHG��DQG�DFFRUGLQJO\�KDQGVKDNHV�DQG�VPLOHV��WRR�

6XGGHQO\��WKH�WHQRU�RI�WKH�PHHWLQJ�FKDQJHG�DV�WKH�FRPPXQLVW�UDGLFDOV
XVHG�IRUFH�WR�JUDE�DQG�NLGQDS�WKH�8�6��JHQHUDO���7KLV�PD\�KDYH�EHHQ
WKH�ILUVW�WLPH�LQ�KLVWRU\�WKDW�D�32:�VXSHULQWHQGHQW�ZDV�WDNHQ�SULVRQHU
E\�KLV�SULVRQHUV��DQG�IRUFHG�E\�WKHP�WR�DGPLW�WR�WKH�ZRUOG�WKDW�KLV
WUHDWPHQW�RI�WKHP�KDG�EHHQ�FUXHO�DQG�LQKXPDQH��$IWHU�WKLV�ILDVFR��ZH
IRUPXODWHG�D�QHZ�SURYHUE�ZKLFK�ZH�UHSHDWHG�DPRQJ�RXUVHOYHV�

³,W�LV�IRROLVK�WR�OHDUQ�OHVVRQV�IURP�RQH¶V�RZQ�H[SHULHQFHV�DORQH���,W�LV
ZLVH��WKRXJK��WR�OHDUQ�OHVVRQV�IURP�WKH�H[SHULHQFHV�RI�RWKHUV��YL]��
IURP�KLVWRU\�´

.,0�6HXQ�KR�FHUWDLQO\�ZDV�D�VPDUW�JX\��IDPLOLDU�ZLWK�WKH�H[SHULHQFHV
RI�RWKHUV��IDPLOLDU�ZLWK�ZKDW�ZDV�JRLQJ�RQ�LQ�KLVWRU\���:KDW�WUDQVSLUHG
DW�WKH�32:�FDPS�HOHYDWHG�KLP�LQ�WKH�FRPPRQ�SHRSOH¶V�H\HV�WR�WKH
SURSKHW�DQG�VHHU�FDWHJRU\�

$QG��JLYHQ�WKH�H[SHULHQFH�RYHUORDG��ZDUV��FRORQLDOLVP��SRYHUW\��WKHQ
GHYHORSPHQW��WKH�&ROG�:DU��DQG�GHIHQGLQJ�RXUVHOYHV�YLV�j�YLV�1RUWK
.RUHD��ZH�DOO�KDG�WR�KDQGOH�DQG�KRZ�ZH�FRQVWDQWO\�VKDUHG�RXU�VWRULHV
DQG�LQVLJKWV�ZLWK�HDFK�RWKHU��,�ZRXOG�YHQWXUH�WR�VD\�WKDW�PRVW�IRONV�RI
P\�JHQHUDWLRQ�EHORQJ�WR�WKLV�³SURSKHW´�FODVV��ZH�DUH�D�QDWLRQ�RI
SURSKHWV�ZKHQ�FRPSDUHG�WR�FRXQWULHV�ZKRVH�FLWL]HQV�QHYHU
H[SHULHQFHG�VR�PXFK�XSKHDYDO�DQG�FKDQJHV�LQ�WKHLU�OLIHWLPHV�

��



%���0LG�WHUP�6WUDWHJLF�3RLQWV
:KHQ�GHDOLQJ�ZLWK�FRPPXQLVWV��H[WUHPH�FDUH�PXVW�EH�WDNHQ�WR
FRXQWHU�WKHLU�XQVFUXSXORXV�PRGXV�RSHUDQGL��WKHLU�UXWKOHVV��XVH�DQ\
PHDQV�WR�MXVWLI\�WKHLU�HQGV�SKLORVRSK\�

���:LGHVSUHDG�FRXQWHUIHLWV

,Q������WKH�6RXWK�.RUHDQ�&RPPXQLVW�3DUW\�SULQWHG�IUDXGXOHQW�DQG
ERJXV�6RXWK�.RUHDQ�EDQNQRWHV�E\�WRQV�LQ�6HRXO�LQ�RUGHU�WR�IXQG�LWV
SDUW\�RSHUDWLRQV���7KH\�DOVR�ZDQWHG�WR�URLO�DQG�XSVHW�WKH�WKHQ�IUDJLOH
6RXWK�.RUHDQ�HFRQRP\�

:KHQ�WKH�ZLFNHG�GHHG�ZDV�UHYHDOHG��WKH�6RXWK�.RUHDQ�&RPPXQLVW
3DUW\�&KLHI��3$5.�+HXQ�\RXQJ��VQHDNHG�RXW�DFURVV�WKH�ERUGHU�RYHU
WR�3\RQJ\DQJ��ZKHUH�KH�ZDV�LPPHGLDWHO\�IHWHG�DQG�DSSRLQWHG�WKH
'HSXW\�3ULPH�0LQLVWHU�WKHUH�

0U��3DUN�����\HDUV�ROG�DW�WKH�WLPH��ZDV�SURYLGHG�E\�WKH�1RUWK�.RUHDQ
UHJLPH�ZLWK�D�EULGH�ZKR�ZDV�\RXQJHU�WKDQ�KDOI�������KLV�DJH��$W�WKH
TXLFNO\�DUUDQJHG�ZHGGLQJ��WKH�1RUWK�.RUHDQ�OHDGHU�DQG�DEVROXWH
GLFWDWRU�.,0�,O�6XQJ�ZDV�WKH�PRVW�QRWDEOH�DPRQJ�DOO�WKH�ZHOO�ZLVKHUV
JUHHWLQJ�WKH�EULGHJURRP��6HH�)LJXUH����

��



)LJ������2Q���6HSWHPEHU�������.LP�,O�6XQJ�SUHVHQWHG�D�ERXTXHW�DW�3DUN
+HXQ�\RXQJ¶V�ZHGGLQJ�DIWHU�WKH�ODWWHU¶V�VXFFHVVIXO�HVFDSH�IURP�6RXWK�.RUHD

�ZKHUH�KH�KDG�EHHQ�WKH�FRPPXQLVW�SDUW\�FKLHI��WR�WKH�1RUWK�

%RWK�.LP�DQG�3DUN�HVWDEOLVKHG�D�1RUWK�.RUHDQ�GHOHJDWLRQ�WKDW�ZDV
VHQW�RQ�DQ�RIILFLDO�YLVLW�WR�WKH�.UHPOLQ�WZLFH�VHHNLQJ�DSSURYDO�IRU�WKH
SODQQHG�VXUSULVH�DWWDFN�RQ�6RXWK�.RUHD��-XQH��������DQG�SOHDGLQJ�IRU�
VROLFLWLQJ�IRU��ZHDSRQV�IURP�-RVHSK�6WDOLQ���)RU�DOO�KLV�JRRG�VHUYLFHV�WR
IXUWKHU�WKH�FDXVH�RI�1RUWK�.RUHD��3DUN�ZDV�DUUHVWHG�DIWHU�WKH�HQG�RI
WKH�.RUHDQ�:DU��LQWHUURJDWHG�PHUFLOHVVO\�IRU�RQH�\HDU��DW�WKH�HQG�RI
ZKLFK�KH�ZDV�H[HFXWHG��VKRW�GHDG���,Q�WKH�ZRUOG�RI�DXWRFUDWLF
GLFWDWRUVKLSV��LI�\RX�DUH�QR�ORQJHU�XVHIXO��\RX�FDQ�TXLFNO\�EH�PDGH�WR
GLVDSSHDU�ZLWKRXW�D�WUDFH���7KLV�ZDV�WUXH�WKHQ��DQG�WKLV�LV�WUXH�QRZ�
7KH�SXUSRUWHG�FKDUJH�IRU�KLV�FULPH�ZDV�VS\LQJ�IRU�³7KH�$PHULFDQ
,PSHULDOLVWV´���:KR�NQRZV�ZKDW�UHDOO\�KDSSHQHG��ZKDW�ZDV�WKH�WUXWK
EHKLQG�WKLV�PDQ¶V�XQWLPHO\�HQG«��

0DMRULW\�RI�6RXWK�.RUHDQ�GHIHFWRUV�WR�WKH�1RUWK�DOVR�PHW�ZLWK�WKH
VDPH�RU�VLPLODU�IDWH�WR�WKHLU�IRUPHU�ERVV�ZKHQ�LQ�WKH�6RXWK��2QO\
KDQGIXO�RI�WKHP�WKDW�VXUYLYHG�ZHUH�WKRVH�ZKR�SUDLVHG�.LP�DV�WKH
OLYLQJ�*RG��UHSHDWHGO\�FODLPLQJ�WKDW�*HQHUDO�.LP�DORQH�GHIHDWHG
-DSDQHVH�IRUFHV�ZLWK�WKH�KDQG�PDGH�JUHQDGH�LPPHGLDWHO\�IDEULFDWHG

��



E\�PHDQV�RI�SLQH�FRQHV��DQG�WKHQ�FURVVHG�WKH�<DOX�5LYHU�E\�SURPSWO\
EXLOGLQJ�D�VKLS�XVLQJ�WUHH�OHDYHV��HWF���HWF���HWF��««�7KH\�DGYRFDWHG
WKDW�WKHLU�*UHDW�/HDGHU�LV�DEOH�WR�PRYH�RQH�WKRXVDQG�NLORPHWUH
GLVWDQFH�RQ�IRRW�DW�QLJKW�

,�VWLOO�UHPHPEHU�ZKDW�ZDV�ZULWWHQ�DW�WKH�EHJLQQLQJ�RI�DOO�VFLHQWLILF�DQG 
HQJLQHHULQJ�DFDGHPLF�WKHVLV�SDSHUV�SXEOLVKHG�LQ�1RUWK�.RUHD�ZKHQ 
WKHir�OLYLQJ�*RG�.LP�ZDV�DOLYH��7KH�SDSHUV�VKRXOG�VWDUW�ZLWK�WKH 
IROORZLQJ�VWDWHPHQW��VXFK�WKDW�³WKHVH�FUHDWLYH�DFDGHPLF�ZRUNV�KDYH 
EHHQ�FDUULHG�RXW�E\�WKH�VXJJHVWLRQ�RI�WKH�*UHDW�/HDGHU� 
&RQVHTXHQWO\��WKH�DXWKRUV�DUH�JUHDWO\�LQGHEWHG�WR�WKHLU�JUDFH�RI�+LV 
6SHFLDO�)DYRXU«��DQG�WKH�OLNH�´

$OO�WKH�FRXQWHUIHLW�UHODWHG�IHOORZV�ZHUH�UHOHDVHG�IURP�SULVRQ�ZKHQ�WKH
1RUWK�.RUHDQ�DUP\�LQYDGHG�6HRXO�LQ�-XQH�������DQG�WKH\�EHFDPH
SDWULRWV�XQGHU�WKH�&RPPXQLVW�UXOH��$V�WKH�WLGH�ZDV�WXUQHG�EDFN�DIWHU�D
IHZ�PRQWKV��KRZHYHU��WKHVH�&RPPXQLVWV�SDWULRWV�JRW�LQWR�KLGH��7KHQ
WKH\�DWWHPSWHG�WKH�VHFRQG�WU\�RI�FRXQWHUIHLW�SULQWLQJ�E\�SXUFKDVLQJ�D
VLJQLILFDQW�TXDQWLW\�RI�SDSHU��QHFHVVDU\�FKHPLFDOV��VHDOV�DQG�DOVR
IDEULFDWLQJ�SULQWLQJ�PDFKLQHV��8QIRUWXQDWHO\�IRU�WKHP��WKH\�ZHUH
DUUHVWHG�SULRU�WR�VSUHDGLQJ�WKH�SULQWHG�FRXQWHUIHLWV��7KH�WHDP
FRQVLVWHG�RI�VHYHUDO�PHPEHUV�XQGHU�WKH�FRPPDQG�RI�6RQ�.HXQ�ZRRN
ZKR�ZDV�WKH�SULQWLQJ�H[SHUW�DW�WKH�ILUVW�DWWHPSW��,Q�IDFW��6RQ�ZDV�DQ
DSSUHQWLFH�RI�SULQWLQJ�WHFKQLTXH�LQ�KLV�WHHQV�DQG�WKHQ�SULQWLQJ
VSHFLDOLVW�IRU�WHQ�\HDUV�DW�P\�IDWKHU�LQ�ODZ
V�SULQWLQJ�	�SXEOLVKLQJ
FRPSDQ\�ORQJ�EHIRUH��:HOO�EXLOW�VWURQJ�JXDUGV�ZHUH�QRW�DEOH�WR�SURWHFW
WKH�FRXQWHUIHLW�WHDP�

���2SLXP

7KH�1RUWK�.RUHDQ�JRYHUQPHQW�HQFRXUDJHG�WKH�FXOWLYDWLRQ�RI�SRSS\
IORZHUV�DW�VRPH�RI�WKH�FRXQWU\¶V�KLJK�HOHYDWLRQ�ORFDWLRQV�XQGHU�WKH

��
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guise of growing “white bellflowers”.  The quality of opium harvested 
was top notch, excellent.  In China, the nickname for poppy flowers 
was Devil’s Grass and it was widely cultivated in the northern east part 
of China, Manchuria. During the war years, my military unit arrested 
many Korean refugees from the North who possessed opium.  

Nowadays many North Korean businessmen, and even their 
diplomats, are engaged in illegally selling opium in overseas black 
markets, to generate foreign exchange for their embassies, which are 
required to be self-funding. Opium is also a useful foreign exchange 
earner for maintaining the dictatorship. 

3. Smuggling of counterfeit currency (the so-called Super-notes),
 luxury goods, wines, tobacco, etc. using diplomatic pouches

4. Bio-chemical Weapons

In late 1952, with the war still raging on, we received information, 
deemed reliable, from a number of sources that many North Korean 
soldiers were suffering from a pest-stricken illness in the northeastern 
region of the Korean peninsula.  

To confirm the accuracy of these rumours, my intelligence unit 
decided to dispatch a commando group deep into enemy territory, and 
snatch a medically afflicted patient.  I volunteered for the operations 
but was rejected because my North Korean dialect & accent are from 
the northwest, and I would be found out at once in the northeast, 
where the regional accent & dialect are very strong.  Furthermore, I 
am very poor at linguistic imitation, so was placed in the rear instead 
to give direct support to the operations. 
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My comrades in the commando group were successful in nabbing a 
patient from Wonsan Hospital, the largest hospital in the east coast, 
and in bringing him back to the South.  Subsequent medical tests 
ascertained that this patient was suffering from a thyroid illness, 
whose symptoms are similar indeed to those for pestilence.  

The findings from the perilous efforts undertaken by our commando 
unit were corroborated later by another commando mission, in which a 
special team from the MacArthur’s Command in Tokyo was able to 
collect stool samples of patients at a hospital in Hamheung, the 
biggest city in North Korea’s eastern half. 

The work of these secretive commando raids put spotlight on the 
incontrovertible evidence that North Korea was trying to engage in bio-
chemical warfare.  Some commentators have made the case that our 
highlighting this heinous aspect of the North Korean military 
leadership helped to stop a premature pulling out of the U.N. forces 
from Korea, which would have meant the handing over the peninsula 
to the communists of North Korea and China.  

When Genghis Khan conquered the world, China also became to 
endure the Mongolian yoke later on. Chinese were, however, able to 
expel the Mongolian rulers some hundred years later by the effective 
and timely use of chemical weapons that were colourless, order-free, 
tasteless but extremely poisonous.  

Being contained in a delicious cake, it was given to all the Mongolian 
rulers and their hangers-on together with strong liquor, singing, 
dancing, clapping and laughing on a special festival day that was Full 
Moon Day, 15th of August by lunar calendar. Their chemical warfare 
was thus successful, and from that event, it has been called “Full 
Moon Cake”.  
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After regaining power from the Mongolian, Chinese started the 
forthcoming project that was reducing the Mongolian population by 
indirect use of biological weapons. For that, Chinese authorities 
imposed heavy tax and heavy labour work upon all the Mongolian 
young men to start with. 

There was, however, an exception, a haven, to the Mongolian. That 
was the Tibetan (Mongolian) Buddhist Temple and monks who were 
exempted from such heavy duties. Consequently, many Mongolian 
young men went to Buddhist temples to become monks. Under such 
circumstances, Chinese authorities issued tax-free & labour-free 
privilege to the Buddhist temples. At the same time, restaurant-hotels 
were permitted to operate near the temples. 

The employees of the restaurants must have met the following four 
conditions: First, female; Second, young; Third, beautiful; and Fourth 
secret. An intimate Chinese friend of mine informed me of the secret 
…that was V.D. (Venereal Disease) patient. By applying these 
conditions at the Buddhist temples, Chinese could control the 
Mongolian population to such a minimum number as we see now. 
Chinese were so talented in making use of bio-chemical weapons for 
dealing with the foreigners. 

  

5. Professional Liars 

When they start taking peace, you must immediately prepare for war.  
Their sugar-coated pronouncements about peace are usually made to 
lull you into complacency, they help them gain time, time for their 
invasion preparations.  One must not be taken in by their sweet talk, 
and let one’s guard down, especially in a war situation. 

After returning from a meeting with KIM Il-Sung (the grandfather of 
KIM Jong-Un, the present dictator of North Korea) some decades ago, 
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the Sunday-school-teacher-type presidents of The Republic of Korea 
and of USA started advocating “peace and sure peace”, giving full 
credence to Kim’s proclamation: “North Korea has neither the intention 
nor the capability of going the nuclear path. We all abide by peace!”  

The scene was reminiscent of the case of British Prime Minister 
Neville Chamberlain going to München in 1938, and proudly declaring 
peace after his meeting with the professional liar, in what is called 
Appeasement which, however, did nothing to prevent WWII.  

Let us recall that these two leaders who were duped by the 
professional liar in Pyongyang were both awarded the Nobel Prize for 
Peace, which comes with millions of dollars.  What is ironic is that 
these Nobels were handed out in part on the hopeful premise that 
these leaders had been able to secure an agreement that North Korea 
would remain without nuclear weapons, a premise that turned out 
soon to be fallacious and unfounded, and North Korea is now bristling 
with nuclear bombs and intercontinental missiles. 

In contrast, the sceptical and nay-saying soothsayers in the free world 
were routinely, continuously and savagely condemned as haters and 
warmongers.  Let me say that, in this regard, I belong to the 
“warmonger” category since I was not so easily swayed by the claims 
of communists masquerading as peaceniks. 

In my way of thinking, to be truly for peace is not to be so easily 
deceived by warlike parties pretending to be for peace. 

Kim Il-Sung’s seeming advocacy for non-nuclearisation within the 
Korean peninsula was widely welcomed by the free world, except by 
most South Koreans.  Moved by the North Korean dictator’s outwardly 
peace-loving gestures, the world restarted donating food, fuels, 
commodities, and even constructing 2 nuclear power plants to 
consumer goods to North Korea.  The aftermath, however, has not 
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gone the way of expectations, as today we can all see clearly as day.  
A small North Korean submarine wrecked on the eastern seashore of 
the Korean peninsula had lots of emergency food in its kitchen, and it 
was the relief food supplied by the American churches, under the 
name of Save Orphans and Patients. 

We can easily imagine how the triumphal smile of the North Korean 
leader repeatedly shown on North Korean media can play to his 
subjects, as it is perpetually explained to them that his diplomacy skills 
are so superior as to be always victorious over the gullible leaders 
from the capitalist world.  Their propaganda to their people will make 
the claim that their success in developing nuclear weapons, along with 
ICBMs, can be attributed to how their great leader was able to 
hoodwink and deceive those capitalists and democracy advocates.  

When we say Yes, they think No.  When we say No, they plot Yes.  

 

6. Cyber Warfare 

Cyber warfare is an important dimension of modern warfare, and 
cyber attacks can cause much damage remotely.  North Korea 
practises cyber warfare on an industrial scale, and reportedly some 
6,000 IT specialists and hackers over there are engaged in nefarious 
activities online, and they have had success in hacking into banks and 
bitcoin domains, and stealing hundreds of millions of dollars, as well 
as precise design of important production facilities. Cyber attacks can 
cripple the infrastructure of an enemy nation.  One should definitely be 
prepared for this aspect of modern warfare as well. 
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C. Long-Term Development 

I have not given sufficient thought to this part as of yet, a long-term 
techno-economic development plan for a badly damaged nation in the 
post-war era.  One small thing to mention is that, counterintuitively, 
there was actually a significant long-term benefit for South Korea from 
the massive destruction of all the public and private facilities during 
the war.  With every standing edifice reduced to rubble and ashes, we 
had no choice but to start from the bare ground up, and here was a 
new, once-in-a-lifetime opportunity to build a brand new infrastructure 
based on rationality and on the newest technology. 

That means that we were able to boost the national electric 
distribution voltage from 100V to 220V.  The old, pre-war 100V 
distribution system to the residential sector had mostly been bombed 
to non-existence by the devastating war.  The post-war voltage 
upgrade from 100V to the new standard of 220V now provides us with 
a four-fold benefit in efficiency terms.  Consequently, Uncle Sam’s 
America and Japan, both of which still operate a 100V grid, both envy 
us. Likewise, there may be some sectors in your infrastructure that are 
now being destroyed or degraded by the enemy that, when time 
comes to rebuild, can be upgraded to more modern standards to 
everyone’s benefit.  The new massive post-war rebuilding effort 
should enable Ukraine to leapfrog other nations in infrastructure 
capabilities. 

And herewith, I submit the following radical scheme to you, it’s an idea 
of mine that could prove beneficial to you, in terms of economics, and 
with time-saving benefits.  These ideas have recently been patented in 
my country, and I am working to get these patents approved in the EU 
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too.  These ideas are suggested for your application free of charge 
(and only for Ukraine).   It is my sincere hope that my ideas could, in 
some way, prove beneficial to your reconstruction efforts in the future. 

1. Joint Use of Common Pit

One of my recently patented ideas is related to the power (electricity) 
transmission problem. Nowadays, it has become more difficult in 
Korea to transmit high-voltage electricity thru densely populated 
regions than acquiring a proper site for power generation facilities. 
Furthermore, the purchase of land for transmission towers and lines is 
costly and is becoming more difficult than ever. Environmentalists 
strongly oppose the installation of transmission lines in the residential 
areas. We also know that transmission towers and lines are 
vulnerable to typhoons, flying helicopters and also plausible attacks 
from the potential enemy. 

To get rid of all such problems on the surface, I proposed to go down 
underground, say, below 40-50 metres downward from the surface, so 
that no one can claim the ownership of land there. If a common pit is 
built therein, then its mutual utilisation would be made available for the 
transmission of electricity, fresh water, sewage water, gas, internet 
line, two-way mail, two-way cargo, waste, even passengers and many 
others together. The common use of this pit should undoubtedly 
increase the efficiency & convenience of transportation in each 
sector, and also decrease the imposed operating cost drastically.  
Figure 4 illustrates such advantages. 
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Fig 4. A Utilisation Example of a Deep Underground Common Pit 

Problem is how to get general consensus for the implementation of 
this joint project from all the interested entities concerned. 
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2. Change in Your industrial Infrastructure 

It may be certain that most of, if not all, your industrial facilities are of 
Russian design, and are, therefore, dependent upon the supply of 
parts and components from the Russian Federation. As Russia cuts 
her gas supply to her neighbouring countries often, she will certainly 
attempt to do the same to you after the war. 

For instance, Ukraine operates 16 nuclear power units, and Korea has 
24. It is sure that 16+24 will upgrade our negotiation power for mutual 
benefit in the international market. There are many other areas and 
subjects beside this. Your embassy in Seoul and the Korean 
embassy’s commercial attaché in Ukraine could bridge two respective 
partners in this regard.  
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3. Comparative Per-Capita GDP 

When Korea was divided into two after WWII, the South became jam 
packed with returning people from Japan, China and Manchuria in 
addition to millions of political refugees from North Korea. At that time, 
North Korea was well-off compared to the South resulting from the 
blessed natural resources and industrial facilities, although much was 
deprived of by the so-called Liberation Army.  

After 7 decades, it is now shown that the comparative figures of per-
capita income between the two turn out to be 2 x 27 (or 3 x 27) vs, 1 x 
1 in favour of South Koreans (Table 1). Above all, South Koreans 
have achieved this significant difference while enjoying freedom and 
defending their human rights. Therefore, this comparison could 
certainly become a good material for demonstrating to the outside as 
lessons to be learned. 

 

Table 1. Comparison between South and North Korea 

  South Korean North Korean 

Comparative 
Per-Capita 
Income 

Before and After 
Korean War 1 2-3 

Now, 2022 27 1 

Youngster’s 
Height & Weight 

Before and After 
Korean War 1 1.1 

Now, 2022 1.2 1 

Youngster’s Daily Worries 
Obesity due to 
Over-eating, 
More & Better 

Hunger,  
Frequent Meetings, 
Continued Watch  
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Societal System Based on Freedom No Human Rights 

Next Table (Table 2) shows an economic comparison of the Republic 
of Korea with the Russian Federation and Brazil. Note that the IMF's 
GDP ranking estimated for this year (2022) is No.10 for Brazil, No.11 
for Russia and No.12 for Korea. Korea is able to compete with these 
resources-rich giants not by quantity but by quality, not in terms of 
horizontal expansion but through vertical elevation, inter alia, with 
technology.  

 

Table 2. Comparison of Korea with Russia and Brazil 

Item Republic of 
Korea 

Russian 
Federation Brazil 

Comparative Number 
of Population 1 3.3 4 

Comparative Area 1 170 85 

IMF’s GDP estimate for 
2022, Billion $ 180.46 182.90 183.32 

GDP World Ranking No.12 No.11 No.10 

Comparative 
GDP/capita, 2022 3.3 1 1.2 

Economy Based on High Tech Fossil Fuels Natural 
Resources 

Democracy  Yes No  

 

In the decades following the end of the Korean War, my generation 
worked very hard.  Our weekly work schedule took the pattern of 
Monday-Tuesday-Wednesday-Thursday-Friday-Friday-and Friday. 
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As a result of this extreme devotion to work, there were targets 
reached, goals attained, and many notable achievements. However, in 
the shadows lurked some unpleasant aspects of rushed development 
and of building everything at such a frenetic pace. 

For instance, the Seoul-Busan Expressway, constructed “within the 
shortest possible construction time” “at the cheapest cost”, was often 
cited at the time as a big success story. 

The overemphasis on speed and low cost meant, however, a tragic 
toll of 77 worker deaths, and many more injuries, some serious, by the 
time the highway was ready to take on traffic.  Moreover, the forced 
rush, in this case, spelled shoddiness in output, so that, in the ensuing 
years, road repair costs actually ended up exceeding the “cheap” cost 
of the original construction.  The lack of underpasses below the 
expressway is negatively influencing the local residents. Same may be 
true to the wild animals, insects and others.  

In hindsight, we now recognise that the emphasis on “the shortest 
time for completion” and “at the cheapest cost” represented nothing 
but a politician’s vanity with large, a public relations dream concept for 
his political ambition. 

In summary, there can be, there should be, no easy short-cuts, even 
though some politicians may demand them.  The safety, security and 
the welfare of the citizens must have priority over any political 
ambition. 

 

4. People’s Free Will in a Democratic Society 

I am convinced that when a society runs in a way of democracy & free 
market system, people automatically tend to demonstrate their bona 
fides. I will list two examples proving this argument: 
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1) When Korea fell into foreign debt crisis in 1997, we were obliged to 
beg for a loan from the IMF, and that eventually compelled us to 
tighten our belts in daily life. However, Korea succeeded in paying the 
borrowed 21 billion dollars back to the lender within 3 years. The most 
significant contribution to that repayment was the “voluntary gold 
collection campaign” by the people, of the people and for the nation.  

2) Another voluntary contribution of the people took place just before 
and during the Seoul Summer Olympics in 1988. Prior to starting the 
Olympics, a group of civilians voluntarily gathered together at Incheon 
(a western port city to Seoul), and they made self-determination for 
the voluntary suspension of their business during the Seoul Olympics. 
The group of people was said to have been the Nation-wide 
Pickpocket Association in Korea. I am, therefore, proud of quoting this 
spontaneous resolution of the people in a democratic free-market 
society. One thing to mention here is that I am not related to this 
Association at all. 

3) My generation worked hard by shedding lots of perspiration 
together with putting aspiration into the work. Quite often, we took 
respiration to recharge ourselves. By doing so, we could induce some 
sort of inspiration from above. Inspiration came to us not from 
horizontal dimension but from vertical highness. We then organised 
our efforts into a form of multi-spirations for the future work and also 
as lessons to our children and grand-children. We expect to share our 
experience with Ukrainian brethren.  

 

5. The Optimal Political System 

Political pundits and historians often point to two Asian leaders from 
the modern era who belong to that rare category of personally 
“unselfish autocrats” who did a whole lot of good for their own 
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countries.  As you may have guessed, one is PARK Chung-hee of the 
Republic of Korea and the other is LEE Kuan-yew of Singapore.  

They were both authoritarian leaders with a strong hand whose 
enlightened policies brought immense economic benefits to their 
citizens.  At the same time, unlike so many others in their position, 
they did not at all enrich themselves at the expense of the national 
treasury, they were honest, incorruptible straight-shooters. 

One can say, I suppose, that these two leaders truly taught their 
people to “learn to fish”, instead of merely handing over to them a 
meal of fish to consume for one time.  

“If one is given a fish, it is good for one meal. 
 If he is taught how to fish, it will give him meals for the lifetime.” 

 

One contributing factor to their ability to stay in power for so long was 
the continuing threat from their neighbouring big powers.  In the case 
of tiny Singapore, Malaysia and Indonesia posed such a threat, while 
for South Korea, it was China and Russia, on top of the always 
menacing North Korea under the Kim dynasty.   

Park Chung-hee’s 18 year tenure as president came to a tragic end, 
however, when he was assassinated by his trusted aide, the K-CIA 
head from the same hometown as Park, who pulled a Brutus on his 
boss.  

On the other hand, Lee Kuan-Yew died of natural causes, and such a 
blessing was soon followed by an ugly scramble for political power 
among his sons.  

Even though for us amateurs, our general preference among political 
systems is for a democratic government that is organised by free 
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elections based on the secret ballot, it may pay us to heed the 
American maverick Mark Twain, who wise-cracked: 

“Politicians are like diapers.  
They should be changed regularly and for the same reason.” 

To this, I would like to add one more thing: “Diapers may be allowed 
for reuse, but only after a thorough washing and drying process under 
the sun.” 

 

6. Bicycle Rider 

Having been an engineer for life, and never having sided with any 
political party, either on the right or on the left, and not even with a 
neutral-trending one, I can, therefore, claim to be, on balance, 
impartial and immune from outside influences.  I am hoping that my 
opinions will be seen and treated as an unbiased, unfiltered voice from 
the wilderness.  

In analysis, it is sometimes useful to resort to analogies, and I use the 
idea of the Bicycle Rider when performing a comparative evaluation of 
nation states. 

When climbing up a steep road with a heavy load strapped to the back 
rack, a bicycle rider has to push down on pedals furiously in leg 
pumping motion and, at the same time, bob his head up and down to 
maintain his balance, and not fall.  These motions perfectly mirror 
those of a middle-ranking bureaucrat or civil servant who tramples 
ruthlessly on his subordinates, and keeps his underlings on a tight 
leash under his boots as, at the same time, he sucks up to his 
superiors, nodding his head up and down in apparent total agreement, 
and with his two hands joined together in seeming obeisance, while he 
repeats the soothing mantra to his bosses: “Yes, Sir! You are super, 
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you are a total genius … blah blah blah… “; and I call such a person a 
“Bicycle Rider” (Radfahrer). 

The speed at which the bicycle will travel will depend on the slope of 
the road and the weight of the loads carried. The Bicycle Rider’s 
loads, typically, will consist of illegally-obtained wealth accumulated 
from bribery and from the misuse of his power, the loot filched by an 
unscrupulous, thieving kleptocrat.  

Bicycle Riders are found everywhere in the world, and they have been 
around for millennia for as long as there have been human societies. 
We can use this Bicycle Rider concept as a litmus test for evaluating 
the status and level of development of a country.  

Under my simple definition, if the role of Bicycle Riders is generally 
and widely accepted as being useful for the management of a country, 
then this country is an underdeveloped country.  In an advanced 
country, however, Bicycle Riders will normally be considered harmful 
to the nation, and will be frowned upon and taken to task. 

 

The Role of  
Bicycle Riders 

      Useful =    Underdeveloped country 

      Harmful =   Advanced country 

 

The fall and decline of all the Korean kingdoms of the past can be 
attributed to an overactive participation by these Bicycle Riders in 
government affairs. Ditto for the two dozen dynasties of China’s 
history spanning the past 2-3 millennia:  China’s empires declined and 
collapsed as these Bicycle Riders proliferated, and assumed outsized 
roles.   
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In my definition, Bicycle Riders can be categorised by their dominant 
trait:  Flatterer, Luxury-loving, Arrogant and Corrupt (FLAC).  They are 
FLAC, in acronym-form.  The middle-ranking civil servants and 
administrators who are honest, conscientious, and hard working---in 
short, the very opposite of FLAC---tend to be Polite, Initiative-taking, 
Clean and Creative, they are the PICC people. 

One can assume that one FLAC bureaucrat can produce as many as 
100 communists while, in reverse, a single civil servant in the PICC 
would have the effect of converting 10 communists to decent, law-
abiding citizens that aspire to democratic principles.  It is critical to 
nurture and grow this PICC camp, and try to get government 
employees to serve all people with a humble attitude.   

 

Epilogue 

In school, I read “War and Peace” by Leo Tolstoy, and the great 
thoughts contained in that book helped to open my eyes, I went from 
having a rather monochromatic view of nature and of humanity, to a 
more nuanced view, capable of seeing all colours of the rainbow 
spectra and, dare I say, even the ultraviolet and infrared regions of 
spectral wavelengths. 

I was fascinated, too, by the works of Fyodor Dostoevsky, which I read 
while listening to the music of Pyotr Tchaikovsky.  Like many, I 
became a Russophile, a “–sky admirer”, and the deep admiration still 
remains within me.  And it is my sincere hope that this long-cherished 
admiration will not be damaged or diminished by the Russian invasion 
of Ukraine. 

One hopes for a day, too, when the countless number of decent 
Russians currently living unfree under the power-crazed dictator will 
be liberated and set free, together with all my fellow brethren in North 
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Korea currently suffering under the cruel oppression of the Big Brother 
and his henchmen there.  We pray for the day when those two 
countries will become just “normal” countries, where human liberties 
and rights can be enjoyed by every citizen.  

Allow me to quote the words from “Dr. Zhivago” by Boris Pasternak: 

“Don't you see, we are not in the same position.  
You were given wings to fly above the clouds, but I'm a woman,  
mine are given me to stay close to the ground  
and to shelter my young.” 

Finally, I will close this letter by quoting a sentence in “the Persians” 
written more than two thousand years ago.  

“Human beings have to abide by discretion.  
Once a hybris (self-indulgence) flower comes into full blossom  
and is well ripened,  
it tends to be automatically followed by the ear of delusion.  
When matured, it will result in a tearful harvest.” 

It is advised that this is the very message to the Kremlin and 
Pyongyang, and is also a preceding warning to us all. Thanks.  




